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Dedication

The Japanese translation of "How an Economy Grows and Why It Doesn't"
is dedicated to its author, Mr. Irwin Schiff.

[ learned of truth on economics from you.

Economics is about telling a story on the economic blunders made by our forerunners to
prevent them from recurring. The lesson to be passed on is a simple one: a capital
devoid of sself-sacrifice is a mirage and someday we will all pay the price for dreaming.
[ learned of truth on economics from you.

Economics is not about defining a living and breathing economy in terms of stale
mathematical formula, nor is it about treating the economy as a fine-tunable precision
equipment.

[ learned of truth on economics from you.

A healthy economy is like the internet in that they both thrive in the distributed network.
Conversely, central planning is cancerous and deadly to the economy.

Irwin, thank you for leaving us with a precious story on the essence in economics.

November, 2014
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Unsound Finance

At times like the present, when the evils of unsound finance threaten us, the speculator may
anticipate a harvest gathered from the misfortune of others, the capitalist may protect himself
by hoarding or may even find profit in the fluctuations of values; but the wage earner - the first
to be injured by a depreciated currency and the last to receive the benefit of its correction - is
practically defenseless. He relies for work upon the ventures of confident and contented capital.
This failing him, his condition is without alleviation, for he can neither prey on the misfortunes
of others nor hoard his labor.

August 8, 1893
Grover Cleveland
The 22nd and 24th President of the United States
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Insanity

Insanity: doing the samething over and over again and expecting different results.

Albert Finstein
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